Credit unions do what’s right, regardless of profit

Credit unions in STATE are involved with an initiative called REAL Solutions that extends credit union services to people in need, regardless of whether the credit union can profit by doing so. 
REAL Solutions offers important outreach to people with low or moderate incomes, new Americans and the "unbanked" – people who, without help from non-for-profit, member-owned credit unions – might be locked out of affordable saving and borrowing opportunities. As member-owned organizations whose sole purpose is to meet members’ needs – regardless of members’ wealth or whether the institution profits – credit unions care intrinsically about people’s personal financial health and the well-being of their communities.
As part of REAL Solutions, credit unions are offering programs and services that reduce dependency on predatory financial providers, encourage saving and wealth-building, build creditworthiness, increase financial self-sufficiency and improve the economic well-being of STATE communities. 

Some examples of REAL Solutions in action include:

􀂄Deliver more than $### million in annual savings thanks to higher rates on savings, lower rates on loans and lower and fewer fees. Because credit unions have no stockholders seeking enrichment, credit unions generally price most of their services below that of other institutions.  

􀂄Teach the habit of saving and responsible use of credit as part of more than ## student run credit union branches in STATE schools.

􀂄Provide all public high schools free teaching tools supporting state educational standards. The brass|STUDENT PROGRAM offers students the lifestyle money magazine brass and provides teachers free lesson plans and more. 

􀂄Save consumers $# million annually with payday loan alternatives. Credit unions offer their members small, low-interest loans every day - an important alternative to storefront lenders’ costly payday loans. On loans without credit checks credit unions charge as much as half what storefront lenders charge - but also encourage borrowers to begin saving, receive counseling and make better choices to transition into more traditional loan products offering lower rates. Some borrowers who come to credit unions seeking a payday loan already qualify for and receive a traditional loan.

􀂄Offer free and low cost services. Most state-chartered credit unions offer free checking and debit accounts with no minimum balance requirement. Free ATM access is also common, as well as savings certificates with minimum balances as much as half that required by banks. Many credit unions offer lower-cost remittance services to

help working people safely wire money to their families in other countries. Other credit unions offer low interest loans to help single parents obtain transportation or day care so they can find or maintain employment.

􀂄Provide a helping hand. Many credit unions offer referrals to a “Get Checking” course, which teaches people how to manage a checking account so they can gain or regain checking account privileges. And it is not uncommon for a credit union to work individually with members who have suffered financial setbacks due to a job loss or illness so they can maintain their creditworthiness.

Credit unions offer REAL Solutions

Credit unions’ REAL Solutions initiative, which meets the needs of members and

communities without regard for profit, teaches consumers to save, avoid financial

predators, access low-cost loans, improve creditworthiness and build wealth. Credit unions’ mission is to serve members, not make profits. 

REAL Solutions exists to help real people build financially strong, self-supporting families and communities by offering innovative services and programs that:
· Offer affordable alternatives to high-cost financial products and services.

· Reduce dependency on predatory financial providers.

· Increase financial literacy.

· Improve personal financial management.

· Encourage saving and wealth-building.

· Build creditworthiness.

· Provide an avenue to personal financial stability.

· Improve the financial and economic well-being of STATE communities.

 
Through REAL Solutions and their everyday commitment to members, credit unions are fulfilling their mission to serve their members and our communities.
