Credit unions working to improve savings rate

It’s not surprising that the personal savings rate in America has been negative for years, indicating that Americans are spending more than they make.  In 2007, the national savings rate was -1%, spelling trouble for many Americans.

As part of the REAL Solutions initiative, credit unions are urging better savings habits.

Historically, credit unions have been great sources for people to save:  through lower interest rates on loans, higher rates on savings and fewer and lower fees, STATE’s not-for-profit credit unions are saving their members more than $### million annually, according to a report released by the Credit Union National Association (CUNA).

SHARE A MEMBER’S STORY HERE.

STORY TYPIFIES CREDIT UNIONS’ REAL SOLUTIONS

This story typifies the help credit unions are offering to pull people back from the “financial fringe” as part of their REAL Solutions initiative. Through the effort, member-owned credit unions are solving problems adversely affecting their ## million members and communities in our state. 

Credit unions are cooperatives distinguished by their:

Purpose – to serve members

Governance – volunteer directors elected by members

Member benefits – earnings invested in members and the community

Values – in people, not profits

